


 5. Reserves: Definition of prospective loss; basic contracts; and monthly premiums reserves: recursive equations for 
discrete reserves, reserves at fractional durations, allocation of the loss to the policy years.  

 
Grading: 

Homework - 10% 
Midterm I - 20% 
Midterm II - 20% 
Final - 50% 
The grading is subject to change 

 
Students should be aware that they have certain rights to confidentiality concerning the return of course papers 
and the posting of marks. Please pay careful attention to the options discussed in class at the beginning of the 
semester. 
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