
COURSE TIMES + LOCATION:

Sep 6 – Dec 5, 2023: Mon, 4:30–6:20 p.m.
Burnaby

Oct 10, 2023: Tue, 4:30–6:20 p.m.
Burnaby

Sep 6 – Dec 5, 2023: Wed, 4:30–5:20 p.m.
Burnaby

EXAM TIMES + LOCATION:

Oct 23, 2023
Mon, 7:00–10:00 p.m.
Burnaby

Dec 14, 2023
Thu, 7:00–10:00 p.m.
Burnaby

INSTRUCTOR:

Yi Lu
yilu@sfu.ca
1 778 782-7231

COREQUISITES:

MATH 150, 151, 154 or 157.

FALL 2023 - ACMA 101 E100

INTRODUCTION TO INSURANCE (3)
Class Number: 6266  Delivery Method: In Person

Description

CALENDAR DESCRIPTION:

General overview of universally useful concepts in insurance, pensions and financial management. Typical life, health and property &
casualty insurance products; underwriting; pricing; reserving; regulation; social insurance; retirement plans and annuities; financial
planning: mortgages, loans, wealth management. Quantitative/Breadth-Science.

COURSE DETAILS:

This course is an introduction to insurance products and financial planning. The topics covered include

I ntroduction: insurance, interest rates, valuing cash flows, quotation bases

Life I nsurance: actuarial fundamentals, mortality tables, pricing, premium calculations for life insurance products (term, whole-life,
endowment, life annuities), universal life insurance, underwriting

Health insurance: individual versus group coverage, health benefits in Canada, private medical plans, coverage modifications
(deductible, coinsurance, policy limit), pricing

Retirem ent incom e arrangem ent: government-administered pension programs, employer-sponsored retirement income plans
(defined contribution, defined benefit, combinations), principal provisions

Property &  Casualty insurance: frequency and severity, car insurance (coverage, risk classification, experience ratings), home
insurance (coverage, types of policies), workers' compensation

Personal financial planning: personal loans, mortgages, role of insurance in personal financial planning

The topics covered by this course are subject to some adjustments.
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