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Indemnity Approval Policy 
 
Purpose and Rationale  
 
To describe the process required by the Minister of Finance and Corporate Relations to enable the University 
to provide an indemnity to another party. Under the terms of the Financial Administration Act and 
regulations established by the Minister, Simon Fraser University cannot agree to any form of a third party 
indemnity without having an approved internal review process in place.  
 
To provide a policy and procedures governing any commitment by the University to assume financial 
responsibility for loss, damage or expense sustained by any person. The commitment may function either 
separately or in conjunction with any policy of insurance maintained by the University. The policy and 
procedures are designed to ensure consistency in the form and content of indemnities provided by the 
University, and to provide for the authorization of such indemnities.  
 
Policy Statement  
 
Any document, contract or agreement (the "Document") which contains an indemnification to other parties, 
must be reviewed by the Manager, Risk Management and Insurance, or the Treasurer or the Vice President, 
Finance and Administration, prior to such a Document being finalized and executed by the Board authorized 
signing officer.  
 
Procedures 

 
1. It is the responsibility of each originating department to ensure that all Documents containing 

indemnities are referred to any Financial Services Department official noted herein for review.  
 

2. All indemnity provisions contained in standard form Documents used by the University must be 
reviewed by the Manager, Risk Management & Insurance; the Treasurer; or the Vice President, 




