
{173219 -417481-00731099;1}

TRIPA RTITE AGREEMENT (REFINANCING)  

ORIGIN  

THIS AGREEMENT made the ____ da y of _____ __________, 20__. 

BETWEEN:  

AND: 

AND: 

WHEREAS:  

A. By a ground l ease (the “Ground Leas e”) regi s t er e d in the Lower Mainland Land Ti tl e
Office on Sept em ber 23, 2010 under re gi s t r at i on number BB1 704344, on th e term s and
condi t i ons therei n cont ai ned, the Univers i t y, as le ssor, did demi s e and l eas e to P27
(Origin) Holdin gs Ltd. (the “Developer ”), as less e e, those lands  in the Provi nce of British
Columbi a, more part i cul arl y kno wn and d escri be d as:

PID: 028-300-246 
Lot 27 
District Lot 211  
Group 1 NWD  
Plan BCP45523 

(the “Lands ”);  

(the “Lessee”) 

(the “Mortgagee”)

SIMON FRASER UNIVERSITY, a British Columbia University 
created pursuant to the University Act, and having an office at 8888 
University Drive, Burnaby, British Columbia, V5A 1S6 

(the “University”) 
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�%�� The Lands have been subdivided into strata lots by the deposit of a leasehold strata plan��in 
the Lower Mainland Land Title Office in accordance with the provisions of the Strata��
Property Act, S.B.C. 1998, chapter 43, as amended, and the Land Title Act, S.B.C. 1996,��
chapter 250 and the Registrar of the Lower Mainland Land Title Office has issued in the��
name of the University, as registered owner in fee simple, new certificates of title to each��
of the strata lots shown upon the leasehold strata plan;

�&�� The deposit of the leasehold strata plan converted the Ground Lease into individual leases��
in the name of the Developer, in respect of the interest of the Developer in each strata lot��
including its share in the common property, at a rent, premium or other consideration,��and 
subject to the applicable terms and conditions contained in the Ground Lease and in��the 
model strata lot lease attached thereto and to the provisions of the said Strata��Property Act 
and the regulations thereto (the model strata lot lease being hereinafter��referred to as the 
“Lease”);

�'�� The Lessee is the registered holder of the leasehold interest 
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2. The Lesse e ackno wl ed ge s and repr es ent s to the Mortga gee that it has enter ed into 
posses s i on of the Leas ed Prem i s es pursuant to the term s of the Lease.  

3. The Univers i t y coven ant s and agre es to grant and provi de to the Mortga ge e all right s, 
assuranc e and noti ce affo rded under th e term s of t he Leas e to a “Mort ga ge e”, as de fi ned 
in the Lease, and, withou
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Lease and shal l cont i nue to pa y curr ent l y such mo net ar y obli gat i ons as and when the 
same fall due then if th e Mortga gee is prohi bi t ed, by an y proces s o r injunct i on issued b y 
an y court b y reason of an y acti on b y an y court h av i ng juri s di ct i on over an y proceedi n g 
invol vi ng the Lesse e, fro m comm enci ng o r prose c ut i ng for ecl os ure o r other appropri at e 
proceedi n gs o f the natur e thereof or from obtai ni n g posses s i on of the Leas e d Prem i s es, 
then the time speci fi ed in sect i on  17.02 of the Lease for comm en ci ng o r pr osecut i ng su ch 
forecl os ur e or othe r proc eedi n gs or for curi n g de f aul t s other than pa ym ent of Rent (as 
defi ned in the Lease) or an y other amount requi r ed to be paid b y th e Lesse e under the 
Lease shal l be ex tended for the peri od of su ch pro hi bi t i on or injunct i on. 

8. If the Mort ga gee has cur ed all defaul t s and cont i ngen ci es of whi ch the Mortga gee has 
recei v ed noti ce from the Univers i t y und er se ct i on  17.02 of the Leas e, then i t shal l be 
enti t l ed to perm i t the Lessee to cont i nue as ten ant of the Leas ed Prem i s es u nles s the 
Mortga gee h as acqui r ed t he right, titl e and inter es t of the Lesse e in the Leas ed Prem i s es 
under the Lease, in whic h case the p rovi s i ons of sect i on 5 hereo f shal l appl y.  For the 
purpos es of this claus e th e event s cont em pl at ed b y Article 18 of the Ground Lease shal l 
not const i t ut e a defaul t or cont i ngen c y. 

9. Thi s Agreem ent shal l be deem ed to term i nat e and be of no furt h e r for ce an d effe ct at such 
time as the Mortga ge has been paid in full, has 
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11. This Ag
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