














	A. By a ground lease dated for reference March 18, 2021 (the “Ground Lease”), and registered in the New Westminster Land Title Office under registration number CA8852921, on the terms and conditions therein contained, the University, as lessor, did de...
	B. The Lands have been subdivided into strata lots by the deposit of a leasehold strata plan in the Land Title Office in accordance with the provisions of the Strata Property Act, S.B.C. 1998, chapter 43, as amended, and the Land Title Act, S.B.C. 199...
	C. The deposit of the leasehold strata plan converted the Ground Lease into individual leases in the name of the Developer, in respect of the interest of the Developer in each strata lot including its share in the common property, at a rent, premium o...
	D. _____________________________ (the “Vendor”) is the registered holder of the leasehold interest in Strata Lot ______, Leasehold Strata Plan EPS9151 (the “Leased Premises”);
	E. The Vendor has assigned its interest in the Leased Premises to the Lessee;
	F. By a mortgage (the “Mortgage”) made the ____ day of __________, 20___, between the Lessee as mortgagor, and the Mortgagee, and registered in the Land Title Office under No. _________, the Lessee did demise and assign by way of mortgage unto the Mor...
	G. The Mortgagee is a “Mortgagee”, as defined under section 1.01 of the Lease and desires to have every opportunity to protect its interest and security.
	1. The University covenants and agrees with the Mortgagee that the University:
	(a) will not accept a surrender of the Lease, in whole or in part, without the prior written consent of the Mortgagee, not to be unreasonably withheld; and
	(b) will not agree to any modification or amendment to the Lease:
	(i) which may adversely affect the Mortgagee’s security without the prior written consent of the Mortgagee, such consent not to be unreasonably withheld (provided that if the Mortgagee has neither provided its consent nor advised the University in wri...
	(ii) which does not materially adversely affect the Mortgagee’s security without giving the Mortgagee seven (7) days prior written notice.


	2. The Lessee acknowledges and represents to the Mortgagee that it has entered into possession of the Leased Premises pursuant to the terms of the Lease.
	3. The University covenants and agrees to grant and provide to the Mortgagee all rights, assurance and notice afforded under the terms of the Lease to a “Mortgagee”, as defined in the Lease, and, without limiting the generality of the foregoing, all r...
	4. The University and the Lessee mutually covenant and agree, at any time and from time to time, upon not less than thirty (30) days prior request by the Mortgagee, to execute, acknowledge and deliver to the Mortgagee a statement in writing certifying...
	(a) the Lease is unmodified and in full force and effect or if there have been modifications that same is in full force and effect as modified and identifying the modifications;
	(b) the dates to which the rent and other charges payable under the Lease have been paid, provided that the request specifies with particulars the charges in respect of which such information is required; and
	(c) to the best of the knowledge of the maker of the statement, without having conducted any searches or made any particular enquiries, the other party to the Lease is not in default under the provisions of the Lease, or, if in default, the particular...

	5. If the Mortgagee acquires title to the Lessee’s interest in the Leased Premises, the Mortgagee covenants and agrees to attorn as tenant under the Lease pursuant to the terms thereof for so long as it remains tenant and has not assigned the balance ...
	6. If the Lessee and the University cannot agree as to any matters regarding the Lease and they decide that the resolution of that matter is to be determined by arbitration pursuant to the arbitration provisions of the Lease, the Mortgagee shall be gi...
	7. If the Mortgagee shall have fully cured any default in the payment of any Rent (as defined in the Lease) or any other amount required to be paid by the Lessee under the Lease and shall continue to pay currently such monetary obligations as and when...
	8. If the Mortgagee has cured all defaults and contingencies of which the Mortgagee has received notice from the University under section 17.03 of the Lease, then it shall be entitled to permit the Lessee to continue as tenant of the Leased Premises u...
	9. This Agreement shall be deemed to terminate and be of no further force and effect at such time as the Mortgage has been paid in full, has been terminated or released in accordance with the terms and conditions therein contained, or has been release...
	10. The Mortgagee covenants and agrees that subject to the provisions of section 17.03 of the Lease, all of the rights of the Mortgagee, whether statutory or at common law, shall be subject to the rights of the University under the Ground Lease.
	11. This Agreement shall enure to the benefit of and shall be binding upon the parties hereto, and their respective successors and assigns.

